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-5%

2008 Production 2009 Production
* Amounts are estimated for Q4 2009 production

-35% -31%

-20-25%*
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$174M

$425M

3.6%

Net Sales 
($M)

Adj. Op. 
Margin
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Q3 Free Cash Flow
(3 Months Ended September 30 )

YTD Free Cash Flow
(9 Months Ended September 30 )
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* Free cash flow is defined as net cash from operating activities less capital expenditures. 
Please see reconciliations to GAAP metrics provided in the appendix to this presentation.  
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Free Cash Flow

   3 months    3 months  
  ended   ended  
  September 30,  September 30, 
  2009  2008 
     
Net cash provided by (used in) operating activities   $ 105   $ (13) 
Less:     
 Capital expenditures    (48)    (56) 
Free cash flow   $ 57   $ (69) 
     
 

Note: Free cash flow is defined as net cash from operations less capital expenditures

$M 
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Free Cash Flow

   Nine Months  Nine Months 
  ended   ended  
  September 30,  September 30, 
  2009  2008 
     
Net cash (used in) provided by operating activities   $ (162)   $ 48 
Less:     
 Capital expenditures    (149)    (156) 
Free cash flow*   $ (312)   $ (108) 
     
 

Note: Free cash flow is defined as net cash used by operations less capital expenditures

* Rounding may impact summation of amounts.

$M 
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Free Cash Flow

   Estimated Year  Year 
  ended   ended  
  December 31,  December 31, 
  2009  2008 
     
Net cash provided by operating activities   $ 250-325   $ 291 
Less:     
 Capital expenditures    (200-225)    (251) 
Free cash flow   $ 50-100   $ 40 
     
 

Note: Free cash flow is defined as net cash from operations less capital expenditures

$M 
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See accompanying notes in the Company’s press release

After tax.
(1)

$M 
(except per share amts)

 Three months ended September 30, 
 2009  2008 
             Income 

From 
Operations  

  
Net  

Income(1) 

 Earnings  
Per 

Share(1)  

 Income  
From 

Operations 

  
Net 

Income(1) 

 Earnings 
 Per 

Share(1)  

            
As adjusted  $ 35.0   $ 12.0   $ 0.13   $ 141.8   $ 99.1   $ 1.01 
Restructuring and other 

infrequent expenses 
 
     1.0 

  
        0.9 

   
  0.01 

  
     0.1 

  
         0.1 

  
  — 

            
As reported   $ 34.0   $ 11.1   $ 0.12   $ 141.7   $ 99.0   $ 1.01 
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See accompanying notes in the Company’s press release

After tax(1)

$M 
(except per share amts)

 Nine months ended September 30, 
 2009  2008 
             Income 

From 
Operations  

  
Net  

Income(1) 

 Earnings  
Per 

Share(1) 

 Income  
From 

Operations 

  
Net 

Income(1) 

 Earnings 
 Per 

Share(1)  

            
As adjusted  $ 174.2   $ 105.3   $ 1.12   $ 425.3   $ 287.6   $ 2.91 
Restructuring and other 

infrequent expenses 
 
  3.8 

  
    3.1 

   
  0.03 

  
  0.3 

  
     0.2 

  
  — 

            
As reported   $ 170.4   $ 102.2   $ 1.09   $ 425.0   $ 287.4   $ 2.91 
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AGCO Regional Sales (in millions) 
 
 
 

  
 

Net sales 

  
% change 
from 2008 

 % change from 
2008 due to 

currency translation 
       Three months ended September 30, 2009       
North America  $  292.1  -33.7%  - 1.8% 
South America           331.6  - 28.9%  -  8.4% 
Europe/Africa/Middle East  720.1  -35.1%  - 4.7% 
Asia/Pacific  59.9  -13.9%  - 5.2% 
             Total  $1,403.7  - 32.7%  - 5.0% 
 
Nine months ended September 30, 2009 

      

North America  $  1,131.2  - 11.2%  - 3.7% 
South America  738.0  - 36.9%  - 12.9% 
Europe/Africa/Middle East  2,755.5  - 24.3%  - 11.0% 
Asia/Pacific  153.2  - 17.3%  - 13.6% 
              Total  $4,777.9  - 23.8%  -   9.9% 
       

 


